UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION:
or executing a sale directly with a market maker.

Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute a sale

OMB APPROVAL

OMEBE Number: 3235-0101
Expires : July 31, 2023
Estimated average burden
hours per response . . . . 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

WORK LOCATION

1 fu) NAME OF ISSUER (Please type or print)

i) IRS IDENT. N, fe) S.E.CFILE NOU

Dutch Bros Inc. 87-1041305 001-40798
1 {d} ADDRESS OF ISSUER STREET CITY STATE EIP CODE fe) TELEPHONE NO. |
110 SW 4th Street Grants Pass Oregon 97526 AIRAIOR g

54 955-4700
2 a) NAME OF PERSON FOR WHOSE ACCOUNT TIE SECURITIES (&) RELATIONSHIF TO (e) ADDRESS STREET CITY STATE  ZIF CODE
ARE TO BE S8OLD ISSUER
Dutch Holdings, LLC Affiliate 600 Montgomery Street, Suite 2000 San Francisco CA 94111

] (i)

INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS. Identification Number and the 8.E.C, File Number.,

SEC USE ONLY () (e} ] i e}
Title of the Broker-Dealer Number of Shares Agzregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whem the File Number or Other Units Market ar Other Units Date of Sale Securities
Securities Becurities are to be Offered or Each Market Maler To Be Sold Value Duistanding Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(f)
(8w insir, 3ol {See instr. 3} {See instr. 3e)) M0 1Y YR (See inat. 3(g))
Class A Morgan Stanley & Co. LLC 4,149,151 $193,765,351.70| 39,557,996 08/15/2022 NYSE
Common | 1585B {as of 8/12/2022)
Stock New York, NY 10036
INSTRUCTIONS:
1 {a)  Nameaf isseer 4 ) Title of the odass of securities 1o be seld
) Tssuer's IRS. Idontificstion Number

)
)

Tastivr'n B.E.C. file sisnsber., if any
Tasuer's adideess, including wip ode
Tssuer's tulephens number, inclading area codo

Number of shares ur sthor units to be sold (1 debt avcarities, give the ag
(w

M Name and address of nach broker through whes the secursivs are miemded to be sald

Eregate fove amount)

Agpregate market valse af the seeuritios s be sold a5 of a specified date wathin 10 ddays prioe to the filing of this noties.

) Numbor of shares or sther usits of the elass sutstanding, or if debt secaratios the Fsoe amoant therosf autstanding. as shown
by the most rerent report or statement publishod by the issace
2. () Name of person fur whoes sccoust the securifics are to he kold th  Approcieale date on which the sucurilios ure to be seld
(gl Name of vach socarition nxchange, if anv, on whick the ceeurities are mtesded tn be sold
) Husch person's peluthanship to th s

s (e, officer, disectar, 10%
heldir, sr mendber of i dinte fr

Sueh persan’s address, meluding zip code

il of any of the faregoéng)
L]

Potential p who are to respond to the of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.

SEC 1147 {0807)




TABLEI — SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration thergfor:

{hciins AR Nasuse of Acqusiien Transaction e s ™ T D
Class A 9/28/2018 | Acquisition of Class A common units in Issuer 50,674,077 9/28/2018 Cash
Common Stock Dutch Mafia, LLC. Upon completion of
Issuer’s IPO on 9/14/2021, one Class A
common unit converts Into one share of
Class A common stock upon transfer.
INSTRUCTIONS: if the securities were purchased and full payment terefor was not made in cash at the

time of purchasc, cxplain in the tabke or in a note thercto the nature of the considesation
given. If the considertion consisted of any notc or other obligation. or if payment was

made in install

describe the

was discharged in full or the last installocnt paid,

and statc when the note or othier obligation

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the post 3 months by the person for whose account the securities are to be sold.

Nama and Address of Seller

Amount of
Title of Secuntivs Sold Date of Seeurities Sold

Sule

Gross Proceeds

REMARKS:
INSTRUCTIONS:

Sce the definition of “person” in puragraph ) of Rule 144, Information is to be given not only as lo
the person far whose account the securitics are o be sold but also as ta all other persons included in
thiat definition.  In addition, information xhall be given as (o sales by all persons whose sales are
required by paragraph () of Rule 144 (o be aggregated with sales for the aconunt of the persan filing

this notice.

8/15/2022

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE 10BS-]

The notice shall be signed by the person for whose account the securities are to be sold. At least one copy of the notice shall be manually signed. Any copies not manually signed shall bear typed or

pPrinted signatures.

ATTENTION:
The person for whose acconnt the secuvities to which this notice relutes use to be sotd hereby
represents by signing this notice that he does not knaw any material adverse information in
regard to the curreut and prospective operations of the Issuer of lhe securities to be sold which
has not been publicly disclosed. If such person has adopted a written trading plan or given
trading instructions to satisfy Rule 164b5-1 under the Exchange Act, by signing the form and
indicating the date that the plan. was adopled or the instruction given, thal person makes
such representation. as of ihe plan adaption or instruction date.

Dutch Holdings, LLC
By: Dutch Group Holdings, LLC, its Manager
By: TS: 57 A Management L.L.C., its Manager

X

(SIGNATURE)

ATTENTION:

Intentional misstatements or omission of facts constitute Federal Criminal Violations {(See 18 U.S.C. 1001).

SEC 1147(0208)




